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IMARKET BROADENED OUT UNDER MOST ACTIVE TRADING WITNESSED IN SEVERAL WEEKS
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'' NEW TOIUC. June the
V.n. that tha Amcrlcnn-acrmn- n sltun

i . rr. v,.,i inken a change for the better.
If- - f. .. .....I. mnila( tvinv.,! tin VI Ernrnll nl ,

alter the opening today. Though the
' public wns still noticeably nbscnt as a

hole, there was a good demand from
trader and business was on a larger
ai than for the last several weeks.

On of the most Important factors re- -'

anonalble for the marking up of prices
waa the audience between President Wll-- .

en and the German Ambassador
which will undoubtedly go a long

way toward nrrahglng an amicable settle-O- n

tho upturn the copper shares were
features, reflecting the higher prices for
(ha metal In London. Their advancen.
however, tvero not as large as In tho
"Hit stocks," as they have becomo known
by reason of tho fact that lante, orders
have been received from the Allies from
time to time, and talk has It that moru
contracts aro pending. Of stocks of com-

panies having Important Interests In
Mexico, such as American Smelting and
Mexican Petroleum, tho former advanced

:

over 2 points and the latter 3 points
before noon. Gains throughout tho list
ranged from a traction to ns much as i
points, many of the advances being n
full point.

By no means was the demand confined
to the specialties, as there waa notice-
able strength In some of the big rail-
road shares, such a Canadian Pacific, St.
Paul and Reading, and this fact was
favorably commented on. Steel common
again became a Icador In the old lino
issue, rising 4? points. Iteports from
the steel trade are moro optimistic ,.nd
there aro many who now believe that
the corner has been turned,

The market slowed down around noon
and there was some profit-takin- g. This
was caused by tho retaking of Przoni-y- t

by tho Austro - German nrmlca.
Tho halt was of short duration, howovor,
and the advance was soon resumed, the
high prices of tho morning being

and within n1 short while gains
ef from ono to moro than 11 points wcro
recorded. The floating supply of stocks
itemed to be small and any demand Im-

mediately resulted In bidding up prices.
Buying had tho earmarks of accumulat-
ion, and tho general opinion wns that
ttocks were cheap nround the present
level.

It was not until after tho closo that ths
reason for tho strength of the market
during the day becamo known, when It
was announced that the dissolution of
the United States Steel Corporation, asked
for by tho Government, had boon refused
by the United States District Court.

The widest advance wns In General Mo-

tors common, which was up 1H4 points
from yestcrdny's qloso, or within 114 of
Its high record.

Mexican petroleum Joined In the up-
ward movement by registering a further
gain to 76, up 7 points. New Haven was
chalked up over 3 points. The market
closed strong and tho good demand for
atocks continued to the finish.

The effect of tho recent heavy ship-
ments of gold by England to Now York,
the majority coming from Ottawa, waa
thown In the weekly statement of tho
Bank of England today, which disclosed
a loss of 3,678,000 In reserves as compared
with last week. Public and private de-

posits of the Institution also showed a
falling off.
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ENGLISH RESERVES DROP

4.

Weekly Statement Shows a Decrease
3,678,000.

tONDON, June Tho weekly stnto- -
ment of the Bank of Ensland shows a
fltcrease of 3,678,000 In reserves. Publc,j,hJ
Dnrl dnnneli. ntAVM. ln ,tl-L'UD
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COTTON
tCV YORK. June gains
rerecorded at the ODcnlng and during the
. session retained firm trend.

was quoted at 0.40, 11 points above last
51 closing level. Prices.

,.,ri afternoon prices moved further
' rising 12 to points abovo last nignt.

nnd Yes.clore.
no hli
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10.00
Nle:

KlUe'

High.

10.0,1
10.0(1
10.30
xo0:o5

Wtk

0.03

ssji

4RH

0.4 1
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yesterday; S(l,043,000;
t7,329.0Q).
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l.sd

:8g

1.80

Substantial

a

-- I
Close.

0.3S
0.02

10.18

10.32
10.81

nooYf Check Collocting System
..F'.I aeser.ta to the plan of the Federal
Wei nank of Philadelphia for collecting
runior Its member banks have been made

of the latter, and Oovernor Tlhoada has
letter to the members announcing the

;il become operative June It Is ex- -

that additional banks will assent to
.n before date. Of those assenting
.r. 20 are In Philadelphia, 64 In Penn- -

a outside of city, IS (n New Jersey
In Delaware.

BAR SILVER
V YOKK, June 3. The price of commer-a- r

silver today was 4014 cents, with Max.
idollara at 38H cents. In Londpn the
tlon waa pence.

IIVVl

10.21

PHILADELPHIA MARKETS
I GRAIN AND FLOUR
JlIEAT, Receipts. 20,873 Dusn.
Kt was quiet, but prices rteadlly
lalnej. Car lots, In export elevator No.

.spot and June. tU8&1.4li No. 2 red.
!rn. spot. 11.4351,40; No. 1 Northern

,jN. Receipts, 6010 bush. Demand waa
but prices ruled steady. Quotations:

m export elevator No. 2, spot and
701UC VS 10(S lor "Ml .iu.No. 2 yellow, 82t82c.; steamer

No. 3 yellow, 78HS70HC; No.--V7577c.
,naalnts. S233 bush. Business was

d erlces were lower. Quotations:
hlti. S7S8c.; standard whits, 60tf
; 3 white, aswatsoc.

We qtfote at 11,1091.12 per
1 to quality. In export elevator, and
1.03 small lota of nearby grain io

I. Receipts, 2210 bbla. and 804,030
I miie tmu.nm i 1 ".marKut u..aciT i.w,,,,,.,. ,

T ,,i 1Kb In wiuiri W nt r rlrar.j. '.tl.,luh. IflMlAftt'l. An t.a.
147.23': Kansas,' straifht. Jute "cUs.

nnil X "" T""S1- - "... A.T-Xr- w

tsy KuraAMj,'s. pjWitom
brands. f7.Z3C7.oO; city ml s.

t la.iu.-- taunt. 7.2&J.SO: ritv mllla.
America's latest mystery story c$sjy,0:Udb.. PtWmiat'
Sunday Public Ledger. Freeh friMVU, quit tut 'dX u,nJr
satUe p. "The Saintsbury &K$h?'9.St$Xi "l"a'

June 7. Pltcn tnrougn nnnviRinvQ... n....ii.i v,m mbH crpinnliiiT flirair' ' i wmm

.
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Trade was quia!, meruit ruieq
Btaady. The folVowlng the quotations.

Mr. m sis. iuvkki
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5c7: city beef- kSVeWeft04 ,Pdr.. amok1
5id Hjae.; v'?rn M. KnucaiM

taadex. nlalud. 27
iSfavT iit. family.
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..1U
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.00
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.33
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13.
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mi

7T5

Am

out ine
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ntv sw

beat banu,
M32.0i; haras, S. P.

JS;S feole. IStfWWci do.. aiUnad, loots,
I2uai3ci do., ac. smoksd, I3llc:
otbar hasM- - amoked. eltv cured, as toljran.l
.ud avarate. ham, smoked,
Veitern cured. 132lHe.; de.7 boUjd.

32c. i Picnic atMuldaxa, cured.
E&. l6icVr do., aaaokad. nUo .

baUU. Is picale, accordiac ta average, loo.
llUHlIe. . breakfast baooa. at 10 brand aud
aisrale, city cured. lS4tJc ; brakia n

cured. liSlTc. : Urd. Wutera
ratoedV Is"torcea or tabft ttiUc. : lard. wur.

suaa ij. kaMl teodeud. Is Mfea. 10i UN

SHARP ADVANCE

IN CRAMP SHARES

Stock Leaped to 40 on Henvy
Buying United Stntes Steel
in Strong Demand.

Heavy buying of Crump Shipbuilding
shflrca nnd United Stntes Steel were Hie
outatnndlnc fentures of the dcnllnKs in
the Philadelphia. Stock Exchange today.
A report from Pittsburgh to the effect
that the Cramp Company had placed
a large order for steel with the Carnegie
'Company was rt stimulating factor, al-
though an olllclal of the shipbuilding
compnny branded tho Btory ns exagger-
ated. Ho explained that tho order was
not n new one, but had been placed some
time ago, the metal to be used In con-
structing ships nlrendy under contract.
Nevertheless, n director of the Cramp
Company estimates that earnings for tho
year, ended April 30 will approximate 10
per cent, on the stock. In 1914 earnings
were about 14 per cent, but tho outlook
for next year la exceptionally favorable.
It Is said the company's unfilled tonnage
nt present bIiowd a notable Incrcaso over
lent year nnd a. new high record of profits
Is expected. Only a few weeks ngo the
stocK wns selling as low as 15. Today It
advnnced to 0, a now high level. Over
3000 shares chnnged hands, while moro
than 22,000 Steel appeared on the tape.

The whole locnl list displayed a firm
tone. Itnpld Transit touched 9 nnd Bald
win Locomotive went abovo 49, while
Electric Storage Battery also scored a
substantial gain, ns did United Gas Im-
provement. In bonds a feature was the
salo of a block ot (40,000 Pennsylvania
consolidated 4s of 1948 nt D7V4.

Activity was largely Increased through-
out tho session. Henvy dealings In U. S.
Steel was tho fenturo of the afternoon,
nnd tho price continued to advance, carry-
ing Cambria Stocl along with It. Elec-
tric Storage Battery extended Its rise to
two points, while Union Traction and
Lako Superior also Improved.

Tho Ilrmness In the local traction group
was aided by talk of enforcing tho 190J
agreement between the city nnd the
Brond Street ltapld Transit Company,
which Is leased by tho Philadelphia Itnpld
Transit nnd calls for the removal of bus
lines from Brond street. It Is said that
under this agreement no carrier can oper-at- o

on tho street during tho llfo of the
contract, which hns still 41 years to run.
This, it Is thought, would ban tho Jitney,
nnd there Is talk of bringing the matter
beforo Councils.

Sales in Philadelphia
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REFINED SUGARS
Ths markst waa quiet but firm. We quote

refiners' list prices: Standard granulated,
(1.13c.; extra fine granulated, U.10c; powdered,
H.20c. : confectioners' A. Oc.; soft grades,
S.23j3.S3c.

DAIRY PRODUCTS
llUTTKR. Demand waa fairly catlve

ths market ruled hrin. Quotations: Western
d creamery, fancy specials. 30Wc.i

extra, 2Sc; extra Hrsls, 2Sc. ; ttnKi, L'tc. ;

seconds, -i-c-i neatby prints, lancy, 32c.; avsr.
age sxtra. 30331c; nrsts, 2S4I2UC.; seconds,
26c; garlicky, 23c.; jobbing sales ot fancy
prints. 368S0C.

KUGH wero In good request 10S0c
per case higher. We quote: In cases,
nearby extras, 24c, per dox.: firsts. (U.13 per
standard caru; nearby current receipts, d per
case; Western extra Hrats, Ja.1.1 wj .cose;
firsts. ti ptr case; Southern. t3.4O6S.70 per
cass: fancy selected candled eggs Here Jobbing
at 2021c.

CHEESE The market ruled steady with
trade fair. Quotations: New York, full cream.
Choice, new, 170l7Uci specials, higher; do.,
do., fair to good, new, 1010c. ; d6
ski ma. S13c.

VEGETABLES
Offering were fairly liberal and the gen-

eral market waa bareW steady, with demand
only moderate, quotations: White potatota. par

urtat ootatoaa.
1101.23, medium,

aer Ifargt.
t75c. . do. . Eastern 8hor.

per bbt No. 1, 2.I43.J3; No. 2, Jl 101.74;
Jersey, per' bbLSc l'.

i2.30! do-- , Jersey, par basket. TSc.tMl M;
onlans. Texas, per cumowr crate No. 1. fW
11.16; No. z, Tfttuc., ortn uarouna
and Norfolk, per crate, 7oBtiOc.do., NortE
Carolina and Norfolk, par bbl ..7MMc.; caull-aoHe- r,

Norfolk, per bampv. . ba.ns.
pat basket b Carolina and Ocnr-gl-

green and wax, soetlc. do.. North Caro-
lina, green and wax. 60lac do., Norfolk, par

bbL basket. ll.Jj. pa. Norfolk: talavhcna.
Sltfl.tt. Norfolk e,

per bas5. II tS&i : iIT.
Bnara. oer baakst. lltWlH: ck- -

plant. Florida, par box. $26? SO; cucumber.
yiorlaa. per oast, 73c (fft.av aquaao.
Ida. par basket, .50c Of 1 x peppari
par arrler,

viii.

le

101

07,

,aU.

..72 0

and

and
free

part

par

7Sc
Soul

Ftor- -

jriwiaa.
beeta, vr bunebsa.

LOCAL HALF-HOURL- Y SALES
10

S Thlla Elee . . 2S 10,1 V S Steel
100 l.ake Sup Cor 7u do
loo W cramp t e 36V4 loo do
100 do 8514 ,10 do

10 U 8 Steel.... Bj 100 do
130 do R3S do
100 do 200 do
loo do KS4 10 no
ICO Use Sup Cor 74 30 do

til ! a n1 Sail to rir
.1 Tennn ....'... (WW ft do KJJ4

10 Wnr Ir A 81 A B Tenna ....... NMi
M t; a steel.... w?s low cramp

200 W Cramp t c 3S)s 23 do.....
SO Penna 51! lou tl 8 Bteel

100 U S Steel.
100 do

.10 do
1 ncadtng .

2 I'cnna . . .

loo It s Steel
2.1 u o I . . . .
60 II B Steel..
2.1 do
30 l'hlla Elcc

ltO do
40 W Cramp t
60 tl S Steel..

1 I'ennn
40 V S Stee'..

ICO do
100 do
300 do
200 Heading ...
20 renna
60 U S Steel..
60 do

Storage

Steel

IUU

B.lS 10
7113.1(1300
03 do......sopnrti

B3I 23 U 8 Bleel....
a.l)J Mi
2n: fViMil

Mt Gen
Mjj I' T t.c.

U 8 Steel.
no

10
8.114 Cramp

30 do

BONDS,
20CO A Klec

Cambria Steel scrip May 1017...
ICOO Penna 4VSs tp ctf

10:30 M.
60 V 8 B3J4 U S Steel..,
2 Penna do.,

do HU O .....
V S BO 1( Steel..

30 do
niec

SOUS Steel...
100 do.

bO?l

0.10 100

Cramp
MH 100 do

BSM

10O

nils IOO
100

100

Am Oas

to 11 A.

200

600

100
an lenna00)i 10

oteei.
ir. W Cramp t 38U
S3 :i"S 73

U Steel.... 30 23 do
30 do 3(1 BOO do

do ou zu uo.
n Tlalwl., jvn AUL riO

r do 40li Cambria
inn frnmn c nn Penna

do 31114

BONDS.
4a Jf

to 11:30
Sup Cor 10 U

lOOO Steel.... 100 do
Trac... 100 20,DV".'

Cramp t c JJ
loo do 40 1

10 Steel.... !HHi .. Jo......Heading 72 BO

1 1st pfd 31 100 do
BONDS.

Cambriatp ctla 414tp ctra
t ctfs

11:30

Cons
I'll steel.

100

100

do
do
do

do

100

Steel
...63 S

SupLake
Phlla

Phlla Kleo

fJike 7J4 Steel.

Phlla WJ3H Penna

Steel.
Cataw

Steel scrip May 1017..
13000 Penna

Penna 414s
7000 Penna 4V4a

A. SI. to 12 M.
ICO Dlst Sec
100 ltay
200

100
100

100

ooii

100

11

6311-1- 8

SOiJ Steel...
BONDS.

1000 Amer Res Elec 6a
1000 Amer Oaa Elec

:ll Cambria Steel 1017....
31 Cambria Steel l'JIO

Electric Pro
100 Electric Peo 4s

Electric Pco
344 Cambria scrlD May 1017...

tiHHi ens
1000 Penna tp ctra 4a '''.'
1000 Penna
1000 Penna

0S'

12 12:30 P.
W Cramp 40 V
U Steel BU 100 do
Heading ,." 1.1

20 33 lt

tflO rrninn 40 30 Rteel.
do

Steel....
100 Sup Cor

do
Steel

200 do
do

23 do

8000 I.eh Val 3s.
::ooo

Hm
I'cnna ctfa

IdlO
Phlla Elec
Phlla

IOoOO

10 S
40 do

do
13 do
30 do

do
Am Itwy

10 Press St
100 Steel
100 do
ion do

do

Cramp

100

100 Storage
Steel...

do
100

to

100

100

-- ml-

do
do

ctrs

53J

Porna
24(4 Steel

scrip
scrip

Steel,

I'ennn Penna

BOJ.

Bteel.

BONDS.

Penna

12:30

B7
57

10 00

U 57
67

SO do 57
40 do 37

37

U

do.,

23;

.'

QD. . .

. .. R3 do

. ..

. . . to

100
100

2W

.

,

.

.

100

, . . . . .

gen

S

nw

1

100
t

100

M

W

GO

do

30 do

W
dn

35

JJ

100

..

..

u

do

S

....
3 P II T

,v u
do

13 a

w

S
V S 6

8 ...
tT H

8

p

10 H NIH

30 100 SOU
do

rif Rin i:Ar .

A

t c
t

100 t

t 44:

tp ClIH 4t4 reg

to
BOO c S

00 8
10 Am

1 ..
V f .

40 Nav
100

100 do

U

p
TliOll inn . n

t

iuu
S3

U
50 100 IV

4s4s
ctra 4a .

KiflO
Elec

& I'a
1 P.

U

100

100

U S

U

sou

200
gen

Cramp

Union Trac.
.Mil,

Steel.

Cramp

Car Steel....
. .
. . 200.. 100

t c
Steel....

100

100 20
BONDS.

Penna ctfs 4s
2000 Penna 4s

1:30 P.
60 P.leo Storage. 31

"00 S Steel 5711

.A..

!

t

fl 1

b
c

1

'

2

5

H

200
100
100

W.

Lak Sup 100
20 Steel
30 37
20

100 37 100
uieo utorage. .tjj.

7.1 do
20 Steel
30

100 do

Elec
100
50

r,er

33
M

do
1100

3(1

100

100

72 do

3d 200

6a
02

K!

do

10
do

do

:n

Ba

fll
23

(1
U S

& 4s
& c
& c

p

"'7

t 30

...
c (4

100
7

10

t

15

100

100

,.

.i a

p 4

300 S

p

N

to

r.iti'. 10

IU

Oi

Y O

t

C

iv

Storage

100
B7K

Steel...

Steel,.

liaiuwin

100

M
an

5

R

no

30

311

BO

do

BUS

7

W

20

do

II I

A

4a 07

IT

tl

U

30 do

W

tl

do.
110

U

W 40

do

do

100

10

do
do

60 23
88 60

do
50

6(1 do 40

40

N

fiO

do
10

do

do

do

30

da
do.
do.
do.
tp.
ao.
do.

200
100 U

do

to
30 17 S

100 do

374

do
do
do
do
do
do.

31

37
Steel....

Bl 100 Storage
5711 100 U Steel...

100 do
38 sou . .
DOND3.

Amer Oaa Sa
Amer Gaa &

IS Cambria Steel ecrlp May

per

lutiua, vva,
Doles.

U.
Am

BO

3d

3(1

.

. M

.

.

.

.

.
23

:::
"

, DU
Cflfli.

0'l
074
0T

.... 38
MTS

.. 60

.. 63
b.i

.. 60S

.. Ba

..
. Salt

B0'4

474

Cor
20 Trao 7.1H

1000 Leh Nav Imp
100

A.
30

10

ICOO

SOflO

H--

Nev

::: S&

::: 83S
B3 1

'' $
07
07$... 7H
U7k

10 11

BfVk 20O

10 BBS
in,.

10O

Os
May

200

4b
Steel

renna

cona

M.

.Mill

r,w
30 8 ...

Cambria Steel U S fl
Lake

S

10

Coal

4s
4s

4s

SlltS

60
S

i a,)'-
1

i
'0

t

Y

M.

U

00

Elec

M.

30

Elec

Elec
Elec

3(1

83
m

07
OS
81
81
81
OJ

63

47

10

25

68 03
30

5(1.
c

-- 5
3

BO

67
5U? vr t c 4(
3ii
47 300 37li

A

t P
p ctfa

1

7
U S 37

do 37
do

13

S

do

S

S

20 do
20

..

86

8

t

8

37
57

Sl

67

07
07

58
38
58
58
.18

5S
68
58
72

... 37 20 3i...

1

S

e

n

do 51
:0 S 88

do 38

S
57

A
600 8

nt

U

OH
SS
381!
10

sa
07

YORK BUTTER AND EGGS
NEW YORK, 3. Market

stnady to Arm; receipts, BOOT extra.
2c.; liUher scorlnc. 2 v; State dairy,

Imitation
nOGS. Market uteady; 1.1,1 cases;

llrsts. : flrs.s. I'OilSlc: nrarby
whites. 24fl2.1c. ; mixed color, 21fi2lc;

brown, 21f(21c nearby browns,
22fJ2lc.

FRESH FRUITS
Demand wa fair and aiuea ruledsteady under moderate Quotations:

Apples, York, per bbl. Ilaldwln, I3JS3;
lien other eating tarietlea,e.ono ow: wiauiuui, .uj.4; no.,
per box, and
vaiita, hamper. 50ft emons.
tl.303.30: , IK,3.5ft;
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nicerttTrlda. I1.30fl2
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Steel....

Reading

Cona

1000

1017

oranges. iiortaa.
t'orto

Steel,

BOH

m

MT4

B04

M.

30W

30,

P7J

104S

M.

BO!4

c6i

Penna.

40i
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NEW
June nUTTER.

packages;

2S4i28c; creamery, 22fi22c.receipts.
extra 2li22c.
gathered

generally
offerings.

New
imvla, tf24; good

eatarnll2; 13c;
grapefruit

Delaware Pennsyl
per iax.per lot, 12.3041
4: nine.

ll.S0st9.30: do
strawberries. Dor nimrt.

Norfolk, ooc. , do., Delaware. Maryland and
r.asicrn oiiorr, mi,c. ; Kooaeoerriea. nar quart.
4(rSc.; huckleberries, quart, 121 13c.

POULTRY
LIVE Trade waa fair In choice stock andvatuea were auadlly held. Quotailoo; Fowls,10lfc, the latter hard to reach; rooatera,

11012c: broiling chickens, fancy, Leg-
horns. welithlnK lWi2 lbs, apiece 2843!c ;
broiling chicken, not Leghorn, welghlnir I a
1 Iba. aDle.e. 23cr23c.: broiling chickens.Leghorn. welKhlng tsrS iba. apiece. zK4k'.;brolllrg chickens. Leehornj l welahlnc 112 lb.,apiece, 20921c.; ducks. Pekln, flfJ'lSc. , ducks,
Indian Runner. 12i!.lc.; plxeons, old. car pair.
JoeWflo. , Dineona younrr. per nalr. 20032c.

DICKSSEIh Fine dealrable-slav- d stock
soM rairly and aa well cleanad at
full figure. Quotations; Fresh-kilU- d fowls'
12 to box, and fancy
teUctad, ltk . do . weighing 44Saplace, ISc.; do., weighing 34 lb, apiece,
ISc.; do, 3 lb, apiece, 10017c j do .
under 3 lb, apiece, 11913c.; lowl.Western, 4 lbs. and over apiece,I7c: do., do.. mallr sU, 1817c; oldrooster, 12c; squab, wbit.ttnigung 11 , 1 U- - ner oox., 4.iedH.TSj
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etlJ lb, to do . Ike., do., U lb laioldo,, 09 lb, and over. 21c, cora-fa- SSiJtW.
la ou.. lie.; do.. 4J4J47 Iba. to d?i., lTt; 24,lb. to .. lie. ; do.. p lb, ana ore. 2jKs
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B. B. Schuyler has been elected a di-

rector of the Hocking Valley Products
Company.

Tho Union Carbide Company offers Its
stockholders tho privilege of subscribing
to new stock at par to extent of 10 per
cent, of their holdings of record July 15.

Chnrles H. Bean & Co. bought Cramps.

The city of Concord, N. H has award-
ed an Issue of JS6.000 4 per cent, coupon
bridge bonds to E. If, Itolllns & Son at
101.27.

The nnnual meeting of the Ilock Island
Compnny of New Jersey was again post
poned to June It.

The Iron Trnde Review eays: "The
Iron trade has made fair progress during
May, although Improvement wns some-
what Irregular. Even In pig Iron, In
which the demand has not been brisk.
Important sellers And that their sales ag-
gregate more than In April. The demand
for munitions of war continues of Im-

mense proportions, and In some cases
premiums of as high ns 200 per machine
are being offered for prompt delivery of
lathes and other machine tools."

An order for $1,000,000 worth of military
wagons for tho French army has been
filled by Deere & Co. The contract was
placed 1 nAprll.

Coates Brothers say fn their June circu-
lar on the wool trade: "Considerable
wool has been moved during the last
month, tho bulk of which was South
American and Australian stock. A num
ber of largo mills which have received
further orders for war supplies are con-
suming large quantities of the medium
and low grade South American wools and
have now nearly cleaned up Eastern
markets on these descriptions. The Aus-
tralian and Cape wools have also moved
In considerable quantities."

The shipments of bituminous coal over
the Philadelphia and Heading Hallway
for April were 1,293,. 09 tons. Compared
with 1.405,337 In March and 1,170,650 In
April. 1914.

The Ilaldwln Locomotive Works ha.ve
received orders for four electric locomo-
tives and two switching engines. The
total cost Is about (33,000,

The collieries of the Heading Coal and
Iron Company and the Susquehanna Coal
Company will be operated three days this
week, beginning Wednesday. The Read-
ing collieries were closed today because
of the funeral of Reese Tasker, general
mining superintendent of the company at
l'ottsvllle. They will be operated tomor-
row and Saturday.

The American Smelting and Refining
Company advanced the price of lead
from 4.90 cents to S cents.

GRAINS S1HENGTHENED

AFTER EARLY DECLINE

Movements to Argentine Porta
Reported ns Liberal Export
Shipments Larger.

CHICAGO, June 2. Firmness character
lied the grain market today. Buyers hesi-

tated somewhat and trading: was dull,
July wheat showed a fractional decline at
the start, but recovered Its lead In tho
later trading, going above the Unit of ye
terday. September nlso dropped at tha
beginning and advanced a cent before;
noon. Cables from abroad reported that
the
tHe

English markets were weak and- that
general trend there wns a waiting

one, with n belief that shipments during
July will be liberal,

In the afternoon July moved up to
(1.1916, while September extended Us ad
vance to 11.1514 at the close.

Argentina reports Its movement of
grain to ports liberal, but n. large pro-
portion of her corn Is still damp and
filling of contracts for June Is dllTlcult.

Tho Influcnco ot the prevailing weather
and recent crop news on the world's
wheat market la steadily to the ex
elusion of all other factors, not excepting
evon those of supply nnd demand. The
sharp decline recently recorded Is mainly
attributable to American and Canadian
promises, nnd the fact that marketing of
old wheat Is being done freely, while
millers and bakers aro merely buying

The statistical position
of Continental Europo remains bullish
In view of American shipments.

Export shipments of domestic whent
nnd flour wero about 21,100,000 bushels,
against 10,315,000 bushels last year. Tea
terday's sales were C0O,0O0 bushels old
wheat, 80,000 bushels corn and 1,000,000
bushels onts.

Leading futures ranged aa folloiea:
Whea- t-

July 1.17V4,

June
Corn (nw delivery)

Julv
September

Oats-J- uly

September
June

Lard
Julr
September

lilba-J- uly

September
Pork-J- uly

September
tAskcd.

Low.

74U
. 741J

47
. 4251
. 411

. 0.73

.10.00

.10.85

.18.02

Bid.

i:IS

?,
47'i
43U
49'i

p.po
10.12

lo.cn
lO.f.0

18.12
18.47

7T4

4(1

42
40

n.72

74W
1748 74

42'
40'

10.12

10.32 10.00
10.82

17.07
18.32

18.12

VatM'a
Open. High. Close, close,

'l.sru

.10.33

..18.35

UO.00

0.72
.07

10.82
10.83

18.00
'18.30

LIVE STOCK QUOTATIONS
CHICAGO. June 3. 3IOCS. Itecelpt. 21.000;

market stfndy, strong. Mlinl and butchers,
S7..131?7.(iil: good havy. SitrT.sfi: rough hravy,
$7B7.13; light. I7.33ij7.,0: pigs, .3.73f7.23;bullc,.40O7.i1.

CATTLK. Ilecelnta, 3000: market steady to
higher. Peeves. JU.toao.23; cowa and heifers.
t:i.2i39.70; Texan, 50.4rfl7.30: calvear t'O
11.70.

8HEEP. Ilecelpta, S00O; market strong. Na-
tive Wcttern. ja.vifI7.33; lamb. 7,B0f
1(1.65: aprlnc lambs. I8J711.80.

FINANCIAL BRIEFS
The annual report of the Dominion'

Steel Company shows net earnings of
$3,571,038, against $1,412,031 In 1914. The
surplus after dividends was $225,256,
compared with a deficit ot $86,105 last
year.

The total loaded car movement of
the Pennsylvania Railroad during May
past eight principal Junction points was
714,151. cars, an Increase of 10.940 cnra
over May, 1914. This wns the first tlrrjfnS
In nearly a year that tho aggregate''",
monthly loaded car movement exceeded "V

that of tho corresponding month of the
previous year. The May movement this
year nnd also the dally average of
23.017 cars was larger than In any month
since last October.

Owing to the failure of the ContJlldated
Indiana Coal Company to pay Interest,
due June last, on Its first mortgage

sinking fund bonds, the Committee
on Securities of the New York Stock Ex-
change has ordered the .bonds dealt In
flat.

It Is stated officially by Interests Identi-
fied with the management of the United
Railways Investment Company that all
sinking fund requirements ot the com-
pany's 5 per rent, bonds to date have
been fulfilled. The trustee of the mort-
gage announced as of May IS, 1915, it had
on hand for account of the sinking fund
bonds amounting In par value to $1,066,000,
as against $716,000, held May 1, 1914. These
figures show that In tho 12 months' period,
from May 1, 1911, to about May 1 this year,
the trustee purchased $350,000 par of the
United Railways Investment 5s, which Is
an unusually large acquisition for a one-ye- ar

period.

T. C. Tupper today was appointed by
the Federal Reserve Hoard to be Deputy
Federal Reserve agent for the Federal
Reserve Bank of St, Louis.

William R. Compton & Co. were award-
ed $115,300 city of Syracuse 10H-ye- ar aver-
age 414 per cent, bonds at their bid of
$U6,K9. There were seven bidders for the
l&esue.

The cotton stock In New York licensed
warehouse June 1 totaled 222,057 bales,
compared with May 29, shows a decrease
of 662 bales.

The Subtreasury gained $305,000 from
the banks on Wednesday and a net gain
of $3,708,000 since last Friday.

D. & O. Rate Hearing June 6
CHARLESTON. W. Ye... June 3. The rubllo

S.rvlc Commission has ast July A as the time
when It will formally hear the application of
the lUltlmor and Ohio Railroad to Increase
Its passenger rate from 2 to iV, cents a mile.

Iron Bar Prices Advanced
NEW VOrtK. June 3 Iron bare are up

oer making tbe new price I1.2U per 100
pounds at Chicago and $124 par 100 pounds In
Pittsburgh.

PENNSYLVANIA
TAX FREE

Exempt Under Federal
Income Tax Law

Legal Investment for Trust Funds
Legality approved by Messrs. Townsend, Elliott & Munson

$20,000
KENNETT SQUARE

(Cheater County, Pa.)
4y3 SCHOOL DISTRICT BONDS

Maturities 191,0 to 1944 inclusive
Price to net from 4.20 to 4.22fe

Now ready for delivery
This borough. Incorporated y, W mnj a,rt swtl b

nauotora of tb Society PriiRAj, 1k 1704, Is es si
met substantial munklmlltU S Cheat BooaXf, h
baa an area, of azastly etw aquara mil. It 1 tb a
plug ctotr for i urruadlBg- - farm tMrltery.

Martin & Co.
Iave4ttneat Banker

Stock Exchange Building

l:iaii:lB:Lfia

0.07

T3

47i

0.00

18.47

and

tl
ton,


